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Imperial German Government

Nine Months Treasury Notes

0,000 atx annnths bills were 1
wniler 1% per ewnt, o low yecord during
Treasdsy billd now elutstanding

FI84, 250, 0001

Dated April 1, 1915

al and interest of these Notes are payable in United States gold coin

Conservatism

There are many who be-
lieve when a security pro-
duces a low rate of interest
that fact is evidence of con-

nervatism.

It is, however, in some in.
stances due to lack of that

guality,
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the basis for issuing securi-
ties, they become ipeculame.
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finds that he

vutmt—tb” are genuinel
hoothl.
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office of the CEN RAL TRUST COMPANY OF NEW YORK, Depositary, No, 54
Street, New York City,
The Notes are Coupon Notes and are in denomination of $1,000, $500 and $250,
These Notes are exempt from all German taxation, and are on a parity with alke
Imperial German Government loans.
The proceeds of the Notes are to be used only for the establishment of comme
credits in the United States.

Subject to prior sale a limited amount of the above issue is hereby offered.

Subscriptions will be received by the above mentioned

CHANDLER & COMPANY lllc-

$10,000,000 ¥

Five Per Cent

Depositary or by the undersigned
Price, 99% and interest
To yield 5.52% e




